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H. George Arsenault

ing learned too late about members 
that I would have loved to know about 
sooner and wishing I had heard their 
fascinating stories. SMC certainly has 
a wealth of interesting and good guys, 
most of us with wives who strive to 
keep us humble.  Enjoy your current 
friends, but spread your charm around 
a little.

I have also enjoyed visiting with Sheila Byrne, 
our blood pressure nurse.  Evidently, she viewed me 
as a good resource and asked me if I could give her 
the number of the Oprah channel on Comcast.  I was 
unsuccessful at first, partly because I thought she was 
living in Windsor, but I think I have now given her the 
right information for her home in Macomb County. 

April 9, 2013

Seven Come Eleven

As I write this, it is the day after our second Feb-
ruary luncheon. As usual, I spent most of the 

time before the call to order circulating around, meet-
ing men I had not met before and chatting with some I 
had. I have long enjoyed doing that, and it seems more 
important to do so, now that I occupy my current of-
fice.

If you don’t know Dr. Dick Royer, you should get 
acquainted. He usually sits near the exit by the men’s 
room. (I say that only to describe the location.) I pulled 
up a chair and chatted with him a bit, and he comment-
ed about the great men we have in the Club, deploring 
that so often it takes until an obituary is published for 
someone that we learn he was a decorated veteran, or 
an inventor who held a patent or more, or had some 
other wonderful accomplishment. I had to agree, hav-
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Continued from page 1

This teacher does not give up easily on someone’s 
question!

Having invoked the ire, or pseudo-ire, of hungry 
Club members waiting for their lunches, I will apolo-
gize and offer the feeble excuse that I’m having too 
much fun visiting with people and don’t keep track of 
the time. On the other hand, I could “pull rank” like 
the cotton field foreman in Gone with the Wind. When 
the dinner bell rang, and one of the slaves said, “Quit-
tin’ time!” the foreman said, “I’ll tell you when it’s 

quittin’ time! OK, it’s quittin’ time!” I do appreciate 
having BC or JT get me back to reality, and I think I 
have my watch set right after daylight savings time 
kicked in. Now I’ll work on getting focused on calling 
you to lunch on time.

Thanks to all who sponsored me for the St. Bal-
drick's fundraiser for childhood cancer. I've raised 
$1250 of my $2000 goal, and will accept contributions 
through April.

Here’s wishing you a good April.

Mystery 
Wheels

Memorials
Richard Fuher   313-822-5555

R. Douglas Adams Died February 24, 2013 Age 86 Member since 2005
 Memorials to: Alzheimer’s Foundation of America

Lawrence Marco Died February 27, 2013 Age 80 Member since 2002
 Memorials to: Grosse Pointe Theater
   Project Hope of Michigan League

Ronald Rudolph Died February 27, 2013 Age 81 Member since 1990
 Memorials to: Class of ’53 Endowed Scholarship, Michigan Tech Fund
   1400 Townsend Dr, Houghton, MI 49931
 
Joseph Donald ‘Skip’ Greiner   February 28, 2013 Age 81 Member since 2005

Robert G. Borchak Died March 2, 2013 Age 86 Member since 1998
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New Members
Membership  -  Ed Rowady  -  313-882-4963

New Member  Badge Name Home Phone Sponsors
Address  Cell Phone Hobbies 
  Spouse  Current/Former Firm   
  Birthday e-Mail 

Richard Lally Dick 313-882-0376 Eric Lindquist & Fred Wittmer
899 North Brys Dr.   
Grosse Pointe Woods  Rosellen Chrysler Finance Dept.
48236-1203  September 2, 1940 rlally88@gmail.com

SMC Annual Florida Luncheon

Snowbirds

The Senior Men’s Club of Grosse Pointe’s Florida luncheon for snow birds was held at the beautiful 
University Park Country Club on March l2, 2013.  Host and hostess, Bob and Dorothy Roney of Grosse 

Pointe Shores, report that the setting was delightful, the food delicious, and the conversations were sparkling. 

Toni Babcock, Carolyn Barth, Debbie Barber, Dorothy Calpin, Tom Chuba, Ed Diedo, Rickey Diedo,  
Stan Kramer, Sue Kramer, Art Molitor, Ginny Molitor, Al McKay, Betty McKay, Hal Nixon, Marilyn Nixon, 

Robert Roney, Al Sauter, Carol Sauter, Ed Wilberding, Mickey Wilberding.
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Kathryn Dimond

The Detroit Institute of Arts
A Cultural Gem

Luncheon Meeting - February 12, 2013 Speaker: Kathryn Dimond
Introduction by:  Charles R. Rutherford  
Invocation by:  Rev. Andrew Kowolczyk
Reported by:  Charles R. Rutherford

Continued on page 5

The cultural program of 
the Detroit Institute of 

Arts (DIA) was briefly cov-
ered in the presentation by our 
speaker, Ms. Kathryn Dimond, 
Director of Community Rela-
tions of the DIA.  She high-
lighted some of the major 
collections, programs and his-
tory of the DIA, which is now 
aided, in part, by the Wayne, 
Oakland and Macomb 0.1 mill 
tax to support the operations of 
the DIA.

The DIA was founded in 
Detroit in 1885 and was then 
located on Jefferson Avenue.  It 
moved to a larger site on Woodward Avenue in 1927 
to provide for a rapidly expanding collection.  Two 
wings were added in the 1960s and 1970s, and a major 
renovation and expansion began in 1999 and was com-
pleted in 2007.

The museum covers 658,000 square feet that in-
cludes more than 100 galleries, a 1,150-seat auditori-
um, a 380-seat lecture hall, an art reference library and 
a state-of-the-art conservation services laboratory.

The DIA’s collection is among the top six in the 
United States, comprising a multicultural and multi-
national survey of human creativity from prehistory 
through the 21st century.  The foundation was laid by 
William Valentiner, a scholar and art historian from 
Berlin, who was director from 1924 to 1945.  His 
extensive contacts in Europe, along with support from 
generous patrons, enabled him to acquire many impor-
tant works that established the framework of today’s 
collections.  Among the notable acquisitions during his 
tenure are Mexican artist Diego Rivera’s Detroit In-
dustry fresco cycle, which Rivera considered his most 
successful work, and Vincent van Gogh’s Self Portrait, 
the first Van Gogh painting to enter a U.S. museum 
collection.

A hallmark of the DIA is the 
diversity of the collection of 
over 60,000 works.  In addition 
to outstanding American, Euro-
pean, Modern and Contempo-
rary, and Graphic art, the mu-
seum holds significant works 
of African, Asian, Native 
American, Oceanic, Islamic, 
and Ancient art.  Among these 
are the masterpiece sculpture 
Nail Figure from Zaire and a 
rare Korean Head of Buddha.  
In 2000, the DIA established 
the General Motors Center 
for African American Art as a 
curatorial department in order 

to broaden the museum’s collection of African Ameri-
can art.

International in scope, the DIA Performing Arts 
Collection contains more than 10,000 original film 
and theater photographs, posters and ephemera from 
the 1880s to the present.

As mentioned previously, the Detroit Industry 
fresco cycle was conceived by Mexican muralist 
Diego Rivera (1886-1957) as a tribute to the city’s 
manufacturing base and labor force of the 1930s.  Ri-
vera completed the twenty-seven-panel work in eleven 
months, from April 1932 to March 1933.  It is consid-
ered the finest example of Mexican mural art in the 
United States, and the artist thought it the best work of 
his career.

Rivera was a Marxist who believed that art be-
longed on public walls rather than in private galler-
ies.  He found his medium in the fresco, where paint 
is applied to wet plaster.  Its vast size allowed him to 
explore grand and complex themes, which would be 
accessible to a large audience.  In Mexico, Rivera’s 
murals tied modern Mexican culture to its indigenous 
roots, revealing the ancient Indian cultures as Mexi-
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Continued from page 4

Robin Ferriby

Investment Seminar -  January 22, 2013 Speaker:  Robin D. Ferriby,  
                Community Foundation for SE Michigan
Introduction by:  Dan Beck
Reported by:  Dan Beck

Current Tax Situation
tion of charitable contributions 
replaced by a maximum cap on 
all deductions.

Ten percent of USA employ-
ment consists of citizens work-
ing for non-profi ts so many 
will be affected by current 
considerations.

Q.  Is a fl at tax possible?
A.  Possible if they refi gure 

the whole thing.  On the cor-
porate side, all of Europe uses 
a VAT.  Affects all exports to 
USA.  Michigan’s Added Value 
Tax was a hated form of VAT.  
There is no word at this time 
on the fl at tax.

This report is an abbreviated one due to the impor-
tant well-presented data Robin gave affecting one’s 
2012 income tax that is not included due to publica-
tion schedules.   Our Q & A was spirited and helpful to 
all in attendance.  We will try and invite Robin for late 
November or early December next year.  You’ve read 
that there are important considerations currently being 
discussed in Washington that will be issued (indicated) 
soon that will be of interest to all.  

Make certain to attend his next meeting.  They are 
always substantive and your standard of living could 
be positively affected!  Reservations not required!

The Community Founda-
tion for Southeast Michi-

gan was founded in 1984 and 
has $600,000,000 in assets.  In 
2012, $530,000,000 were made 
in grants and $30,000,000 in 
gifts.  Investment returns in 
2011 were 2.3% ranking them 
number one in the country.  On 
November 30, 2012, year-to-
date return was 11.9%, refl ect-
ing a strong investment com-
mittee.

The payroll tax was 6.2%, 
rolled back to 4.2% and is now 
back to 6.2%. 

The White House wanted to 
limit deductions to 28% as a way to pay for a variety 
of needs.  Flat deductions were considered as were a 
variety of limitations on mortgage and medical deduc-
tions.  Seriously considered was a fi xed dollar amount 
deduction, which may come up again in three months.

Pease Limitation creates applicable thresholds, 
which increases tax revenue without changing tax 
rates.  Itemized deductions are reduced by 3% for AGI 
above the threshold, with a cap of 80%.  Note:  Michi-
gan income tax rate is 4.25%.

In 2013, fi ve million dollars infl ation adjusted rate is 
40%, portability is made permanent.

Possibilities that exist could be changed with reduc-

co’s true heritage.  Similarly, Rivera’s Detroit Industry 
murals depict industry and technology as the indig-
enous culture of Detroit.  

The DIA is entering the fourth year of its Inside-
Out project that includes putting up reproductions of 
paintings on the streets of Michigan.  The museum has 
twenty-one participating communities in this year’s 
program.  Each community will have fi ve to twelve 
images clustered within walking or biking distance. 

The DIA is adding six reproductions to the eighty re-
productions used previously.  New ones include “The 
Window” by Henri Matisse.

Ms. Dimond indicated that since the passage of 
the millage, the DIA is open six days a week, closed 
on Mondays.  Films, concerts, and puppet shows are 
available in the Detroit Film Theater within the DIA.

Finally, paintings by Vincent van Gogh are being 
exhibited through May 28, 2013.
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John Snyder

Help  Wanted
We need a "computer nerd" to help pre-

pare the Newsletter for publication.

Writing skills are not required.  Material will be 
written and edited before being presented.

Skill required is the ability to learn and use a 
desktop publishing program such as InDesign 
or Pagemaker.  The finished Newsletter is saved 
as a .pdf file which is e-mailed to the printer and 
linked to members.

For questions or more information call:
John Snyder     313-885-6388

Editor’s In-Box

New Editor

Ched Fine is retiring after serving nearly five years as the very competent editor 
of our newsletter.  The new editor is John Snyder who attended Grosse Pointe 

High School, Hamilton College and the Wharton Business School.  John started Of-
ficer Candidate School during the Vietnam War where he would have been an infantry 
officer.  He opted out and was sent to BhuBai, Vietnam where he served as a casualty 
clerk.  After completing two years of service, he joined Chemical Bank in New York 
where he spent ten years in the trust department.

He married his wife Sharon in 1975 and joined Detroit Bank and Trust, now Com-
erica, from which he retired three years ago.  Welcome to the world of the word, John!

Dan Beck

J. Gerard (Jerry) Teagan, former newspaper CFO, has agreed to take over the 
position of Secretary that became open with the passing of Skip Greiner.

Secretary
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Tuesday Bridge
Leonard Schim  313- 881-0151

  Dave Ruyle   586-321-3045 

     Friday Duplicate Bridge  
                    February 1 
 North/South  East/West
1st Ruyle/Brown  Bedsworth/Pappas
2nd Jur/Browning  Schuch/Mitseff
3rd Cobau/Rizzo  Morris/Ward 
4th Tarnow/Lee  Mayer/Pytell
5th Pannock/Rutan  Howell/Higbie
6th Deacon/Markey  Ordon/Welchli
  
                    February 8
 North/South  East/West
1st Deacon/Rizzo  Bedsworth/Pappas
2nd Cobau/Edwards  Tarnow/Welchli 
3rd Ruyle/Brown  Mayer/Pytell
4th Perkin/Kolb  Howell/Higbie
5th Pannock/Rutan  

                     February 15
 North/South  East/West
1st Cobau/Cobau  Howell/Higbie
2nd Ruyle/Brown  Bedsworth/Pappas
3rd Perkin/Kolb  Deacon/Morris
4th Pannock/Rutan  Schuch/Mitseff
5th Edwards/Devine  Mayer/Pytell
6th Tarnow/Lee  Ordon/Welchli
7th   Killeen/Browning

Contract Bridge 
Monday at G.P Woods Community Center

Dennis C. Rasch  313-885-7146

         First    Second
                         February 25
 Len Bartoszewicz Keith Leibbrand
 Rod Guest Bill Grierson

                        March 4
 Denny Rasch Frank Markey
 Keith Leibbrand Art Linzell
  
                       March 11
 Len Bartoszewicz Art Linzell
 John Hayes Ted Zemenick
  
                       March 18
 Denny Rasch Ted Zemenick
 Gene Bertelsen Jack Ryan

      First      Second
                    February 26 
                     no results reported

                          March 12 
 Keith Leibbrand Art Linzell
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 Dr. Raymond Bauer

Continued on page 9

The Cracchiolo Inpatient 
Rehabilitation Center 

(CIRC) was opened in 2010 to 
serve patients who have had 
their lives altered due to an 
injury, a disease or neurological 
disorder. Occupying the third 
floor of St. John H&MC, the 
state-of-the-art center consists 
of 36 patient beds (12 private 
and 24 semi-private) each 
equipped with its own flat 
screen television, bathroom and 
shower. The CIRC will help 
individuals with a wide range 
of diagnoses including stroke, 
brain and spinal cord injury and 
tumors, multiple sclerosis, hip fracture, amputations, 
burns, cancer, cardiac and pulmonary disorders, and 
general medical and surgical debility. With a focus on 
patients’ physical recovery and rehabilitation needs, 
this new center will provide a seamless continuum of 
care in one location with comprehensive inpatient care 
in physical and occupational therapy, speech-language 
pathology, psychology, rehabilitation nursing and 
social work. Specialists will focus on mobility and gait 
training and assisting patients with daily living activi-
ties, cognitive and language skills and other functional 
needs. The CIRC features state-of-the-art gait training 
and neurorehabilitation technology for analyzing gait 
patterns, restoring functional movement and training 
patients with neurological disorders to walk safely, a 
transition apartment for a home environment, includ-
ing a bathroom, kitchenette, bed and living space, 
preparing patients/families for independence, an 
activity area with a large, open activity area with the 
latest equipment and technology for regaining func-
tion and independence, a quiet room/private therapy 
room for an environment free from distractions for 

intensive one-on-one treatment 
and privacy for patients requir-
ing specialized consultations 
and a bariatric room specially 
equipped to meet the needs of 
larger patients.

Dr. Bauer defined a physiat-
rist as a physician who restores 
function, overcomes disability, 
and returns individuals to the 
community.

 "In the past we used to focus 
primarily on how to compen-
sate for deficits, particularly 
with strength exercises," said 
Dr. Bauer. "The focus was on 
teaching patients techniques 

or using bracing to substitute for normal function." 
Examples of this include teaching one-handed shoe-
tying and using assistive devices to compensate for a 
foot drop.

"Now it’s not just about isolated activity of a muscle 
group, but about a purposeful (functional) activity." 
These new approaches are stressing these three major 
components: function, repetition, and motivation. A 
2006 study of 830 stroke patients revealed that the two 
most important factors predicting improved function 
were [a] early mobilization and [b] more time spent 
doing functional activities such as gait training. Just 
like with medication, “dose matters.” The theory is 
that a certain number of reps need to occur to achieve 
the desired goal. Think of stroke rehab as high-level 
athletic training: early mobilization, more reps, and 
task specific activities.

There is an important concept that we need to 
understand in order to understand neurorehab. Neu-
roplasticity is the property of the central nervous 
system [CNS] that allows us to adapt to an injury or 

Luncheon Meeting - February 26, 2013 Speaker: Raymond T. Bauer, MD
               Medical Director, CIRC
Introduction by:  Eric Lindquist  
Invocation by:  Rev Albert Sandor, OFM
Reported by:  Eric Lindquist

Cracchiolo Inpatient
Rehabilitation Center
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A Quick Survey
1.  How often do you attend luncheons?
2.  How could we get you to attend more often?
   Reply to Ken Van Dellen   e-mail   kenvandellen@comcast.net
       phone  313-821-5706

Continued from page 8

Afternoon Out
Enjoy a movie, coffee and cookies twice a month on Wednesdays at 1:00 pm.  It’s just a nice way to spend 

the afternoon.
Movies are at the Lavin Activity Center in Windmill Pointe Park and are free to residents of all the Grosse 

Pointes.  The guard house attendant has been alerted to admit all SMC members for this movie series.

April 10: Something’s Gotta Give (2003)
   starring Diane Keaton & Jack Nicholson

  Blue Pointe Restaurant will be providing a special luncheon at 12 noon.
  Please make your reservations and purchase tickets in advance at the 
  Lavins Activity Center front desk.  Tickets are $10.00

Special Events  -  Tom Kneeshaw (313-821-7480

to a change in environment. The brain has the ability 
to adapt its neuronal pathways and synapses for more 
natural function. Neuroplasticity allows the neurons in 
the brain to compensate for injury and disease and to 
adjust their activities in response to new situations or 
to changes in their environment. "We still use exer-
cises and hands-on techniques in rehab, but our focus 
is not just on training the arm or leg to behave in a 
certain way, rather the focus is on the recovery process 
at the CNS level," said Dr. Bauer. Neuroplasticity is 
believed to occur on a variety of levels, ranging from 
cellular changes in the brain matter to larger scale cor-
tical remapping of nerve networks.

Dr. Bauer presented four key areas in the neurorehab 
that are considered state of the art.

1 - Functional Electrical Stimulation. In the past, 
stimulation used low levels of current to stimulate 
muscle groups into contraction, the theory being to 
promote strength and prevent atrophy. Now stimula-
tion can be used to promote coordinated functional 
movements, such as grasping, reaching, ambulating. 
This helps to promote the three keys of rehab: func-
tion, repetition, and motivation. Dr. Bauer showed a 

device for treatment of the arms and another for treat-
ment of the legs. Gait, velocity and stance time signifi-
cantly improved with these devices for treatment of 
the arms and legs. 

2 – Virtual Reality [VR] Functional Training 
allows patients to work on movement and balance 
in a variety of environments. Patients in a VR group 
showed improvement in cortical activity and motor 
function as compared to control. Other studies have 
proven the benefits in arm function by using Nintendo 
Wii technology.

3 – Body Weight Supported Gait Training [BWS-
GT] allows therapists more freedom for “hands on” 
work with patients during gait training. It reduces fear 
for patients and improves gait speed, balance, motor 
recovery and endurance. Three weeks after BWSGT 
the patients show dramatic improvement with func-
tion, repetition, and motivation.

4 - Split-Belt Treadmill Adaption, using a split-
belt treadmill to treat patients with one side weakness 
and poor ankle and knee control. 

The future of rehab includes new medications to fa-
cilitate neuroplasticity, nerve growth factors to stimu-
late brain remapping and 3D technology.
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The Grand Design

The Readers Frank Markey (313-886-8324

admitted not getting it.  Treated at length was the Big 
Bang theory of which we were all skeptical.  On the 
other hand, the Quantum Theory was fascinating.  To 
lighten the read, there are appropriate cartoons in-
serted.  Colorful pictures show the paths particles take 
in varied situations.  The last topic was “spontaneous 
creation” as to why, there is something out of nothing, 
and why we exist.  The topic in Readers' view was in-
serted to create controversy and sell the book.   There 
were not any converts.

 
The April reading is PLUTOCRATS:  The Rise of 

the New Global Super Rich and the Fall of Everyone 
Else, by Chrystia Freeland.  The May book is PLEAD-
ING GUILTY by Scott Turow.   Meetings are on the 
third Tuesday of each month.  The coming meetings 
are April 16th and May21st.  The Meetings are from 
5:00pm until 6:30pm.  They are held at Dan Beck’s 
home at 25 Roslyn in Grosse Pointe Shores.  RSVP 
(313) 881-0322.

by Stephen Hawking
 Leonard Mlodinov

April 16 Chrystia Freeland Plutocrats: The Rise of the Super Rich and the Fall of Everyone Else

May 21 Scott Turow  Pleading Guilty

June 18 Tom Reiss  The Black Count

July 16 Tracy Chevalier Remarkable Creatures

Sept. 17 T. J. Stiles  The First Tycoon: The Epic Life of Cornelius Vanderbilt

Oct. 15 Matthew Guerrieri The First Four Notes: Beethoven’s Fifth and the Human Imagination

Nov. 19 Stephen Greenblatt The Swerve: How the World Became Modern

Reading List

Our discussion opened with a Reader comment-
ing about the quality of the concise presenta-

tion of theorists from Plato and Aristotle to Descartes 
and Einstein.  Theirs were the belief that the principles 
of nature derived from logic without paying a lot of 
attention to how nature actually behaved.  Galileo 
was one to observe what nature actually did.  Einstein 
spoke of the principles of nature existing out of neces-
sity.  The telescope and the computer have come along.  
Now there is the M-theory.  It is a family of different 
theories each of which is a good description of obser-
vations only in some range of physical situation.  It is 
likened to an attempt to map the world on one plane.

 The writer, Stephen, is Professor of Mathematics 
and Leonard, a physicist.  Each has` written exten-
sively on beginnings.  The book is rooted in “scientific 
determinism” as the authors say: "the how of it and 
not the why."  To help one understand a determinis-
tic universe, the authors include Conway’s Game of 
Life.  It was intended to be simplistic, but our readers 
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Golf Season Begins April 15

From The SMC Golf League Committee:

Again, this year, the golf season will start with 
a breakfast at 8:00 am followed by a shotgun 

start of eighteen holes of play.  Golden Hawk Golf 
Course will be host for the season opener.

The breakfast will be buffet style and consist of 
scrambled eggs, sausage, bacon, potatoes, toast, or-
ange juice, coffee and milk on an all-you-can-eat basis.  
The cost for both breakfast and golf is $32.  Breakfast 
only is $10.  Payment is cash only.

As we assemble, before and during breakfast, you 
can mingle to renew friendships, complain about the 
weather, talk about your best shots last year, pay your 
dues for this year and set up your teams for this sea-
son.  After breakfast we’ll have a short discussion of 
the rules of play and entertain any questions and/or 
suggestions to improve the play or the League opera-
tion. 

Having lost one of our handicappers this year, 
Ron Rudolph, we will ask for a volunteer to replace 
him.  There will be more on that at the breakfast. 

At about 9:00, weather permitting, we will exit to 
the course and find our assigned carts.  While we are 
at breakfast, the pro shop will be assembling the carts 
with the names of each foursome listed.  Everyone 
rides in a cart.  If all goes well, we will have charts 

on display showing each player by name, his starting 
hole and the rest of his foursome.  In order to do this, 
we must have your commitment to play at least by the 
Friday before the kickoff date of Monday, the 15th.

It’s very important that if you say you will be at the 
kickoff you will honor that pledge.  The staff at the 
course relies on our word that the number of attendees 
will actually show up.  They must prepare food and 
drink for the count we give them.  And if the weather 
is a big question, bring your clubs anyway.  The deci-
sion to play or not will be made by the grounds keeper 
that morning.

All scores will count toward prizes.  Except for our 
new members this year, handicaps from last season 
will carry over to this season.

Call or email a committee member listed below 
your intention to attend by Friday, April 12.

George Arsenault,  (586) 773-2774;   
    arsenault890@comcast.net

Nick Kondak,   (313) 881-8750;   
    nikon1926@aol.com

Steve Shrader,   (313) 885-8304;   
    steveshr@comcast.net

Attendance
All members and guests are welcome at our 

semi-monthly meetings. Please remember to 
sign up in advance at our lunch meetings. 

Call in to make any additions or changes in your 
reservation. Print your names clearly on the attendance 
record, and record your badge number.

Your telephone calls are important.   The next 
meetings are april 9 and 23. 

  Accurate attendance forecasting means everyone 
eats on time. Call before 11:00 a.m. Monday, the day 
preceding the meeting that your new plans affect.  

Bob Chandler
Jack Landin
Ken Maleitzke
Ed White
Jack H. Williams

Call anyone on the following attendance committee:

Jack H. Williams   313-886-7813

(586) 779-3228
(313) 886-9456
(313) 343-6476
(313) 647-9086        

   (313) 886-7813

If con is the opposite of pro, 
is Congress the opposite of 
progress?

Both politicians and diapers 
need to be changed often, 
and for the same reason!
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January is a market barom-
eter.  As January goes so 

goes the rest of the year.  In 
2012 the S&P outperformed the 
Dow, a reversal of 2011.

Tobias Levkovich, a principal 
in Smith Barney predicted that 
2012 and 2013 would be secu-
lar bull markets.  There was one 
trillion outflow of mutual funds.

January saw $27 million go 
into mutual funds.  Earnings 
will grow in 2013 and acceler-
ate into 2014.

High-grade bonds are attrac-
tive.  Overweight U.S. bonds 
and Japanese issues.

The GDP will double with 
inflation low at 1.4% in 2013 and 1.7% estimated for 
2014. 

Dividends were out of favor in the 1990’s but are 
back in favor, equaling 40%-50% of market returns.

We must get the deficit under control; emerging 
markets are doing well with interest rates not increas-
ing dramatically.

Unemployment is 6.5%, down from 7.8%.  Stocks 
are undervalued when compared to bonds.  If the Fed 
increases interest rates, the bond bull market will stop.  
Probably won’t happen.  It will take six years for hous-
ing values to return.

Domestic energy is booming.  North Dakota is the 
second largest producer of oil and gas.

Technology is altering the communication market.  
Smart phones are causing people to drop landlines.  
Internet availability on mobile devices is popular with 
iPads replacing PC’s.

Housing will be a positive contributor going for-
ward.  The bull market needs price-earnings to go to 
17.  The market peaked in 2000 with the S&P at 28 
times earnings.  (It is now 14 times earnings.)  Stocks 
are not overvalued.

We must come to grips with debt and rein in expen-
ditures.  It is estimated that 50% of debts will come 
from the military.  Currently we have $2.4 billion in 
revenue with expenditures of $3.6 billion.

Asset allocation decisions 
must be made.  An even 50-50 
balance of stocks and bonds 
was appropriate in 2011 and 
2012.  If there is no reduction 
in debt, cut back stock hold-
ings.

Ford Motor is attractive, as 
are United Technology and 
AT&T.  Utilities have lagged 
since 2011.  Wisconsin Electric 
and Duke Power are worthy of 
consideration.

In bonds, Pimco Total Fund 
was up 9½% last year while the 
index was up 5%.

Gold, silver and TIPS are 
favored by some.  While not a 

good buy, 3-5% in a normal portfolio could be consid-
ered.

Inflation must be addressed.  We can’t be running 
deficits for years!  Debt is financed through issu-
ing bonds, and the Chinese have stopped buying our 
bonds.  The Federal Reserve is buying bonds.  The 
balance sheet is up 3 trillion dollars.

The Clinton surplus was a result of large capital 
gains taxes.  1990-1995 the S&P returned 17%, bloat-
ing Federal Reserve.

The government puts off action and pushes interest 
rates as long as possible.  If there is no progress on the 
fiscal debt, interest rates will rise on bonds.  Buy 5-to-
7 year bonds, which are better than 30-year treasuries.

ETF fees are ¼ of 1% while the average mutual 
fund is 1%.

Our oil reserves are tremendous, making energy 
independence possible.  We are exporting oil.

Q.  Stocks of interest in North Dakota.
A.  Chesapeake Energy – shipping oil to east coast 

by train, the Chicago Bridge and from Keystone Pipe-
line.  As a point of interest, New York won’t allow 
fracking, while Pennsylvania does and is booming.

Bill Halbert is the consummate professional.  He 
clearly explains his positions and is an excellent pre-
senter.  We look forward to his return. 

Speaker:  Willim Halbert
                Morgan Stanley
Introduction by:  Dan Beck           
Reported by:  Dan Beck

Investment Seminar - February 12, 2013

A Market Overview

 William Halbert
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Membership Application
Senior Men’s Club of Grosse Pointe, Inc.

A Social, Educational and Recreational Club 
for Men Over 55 Years of Age.

PLEASE PRINT

Name: ________________________________________ Name on Badge: _____________________________ 

No. & St.: ______________________________________ City: ______________________________________

5+4 ZIP: __ __ __ __ __ - __ __ __ __       Birth Date: ____/____/_____     Sig. other: ________________

E-Mail: ___________________________________________________  Fax: (_____) ____________________ 

Home Phone: (______) ____________________     Cell Phone: (______) ____________________

Hobbies: __________________________________________________________________________________ 

Current or Prev. Occupation & Affiliation: _____________________________________________________

Signature: _____________________________________________________ Date: _____________

Two Sponsors 

Print Name: ________________________________ Signature: _____________________________________

Print Name: ________________________________ Signature: _____________________________________

Please return completed application with $60 fee ($25 one-time initiation fee + $35 dues) 
payable to SMC of Grosse Pointe, and add $10 if you want a SMC membership lapel pin. 
For reinstatement, update application and submit annual fee of $35.
Mail application and check to      SMC Membership Chairman, Grosse Pointe War Memorial, 
                                                     32 Lake Shore Road, Grosse Pointe Farms, MI 48236-3726 

Office Use Only
$_________ pd.
Pin ___  

SENIOR MEN’S CLUB OF GROSSE POINTE

CLUB MOTTO: FESTIVITIES ... FUN ... FELLOWSHIP

Purpose: 
To provide festivities, fun and fellowship for its members through social, educational 
and peer group association in its recreational and social activities.
 
Sponsored sub-clubs:                                  Other activities:
BOWLING, GOLF, TENNIS,                                     PROFESSIONAL BALL GAMES
POOL & BILLIARDS                                               THEATER PERFORMANCES
BRIDGE (CONTRACT AND DUPLICATE)      DINNER CRUISES
CHORAL GROUP                                                       FALL DINNER/DANCE
FLORIDA SNOW BIRDS
INVESTMENT SEMINARS
TECHNOLOGY CLUB
READERS GROUP 
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SMC BIRTHDAY LIST for APRIL

1930 Cadillac V-16

Get WellSalvatore (Sam) Ciaramitaro   
(313-882-9279)

  The Senior Men's Club extends good wishes for the recovery of all members 
who are confined by illness.  We miss you!  Please advise Sam Ciaramitaro 

(313)882-9279, Bill Krieg (313)886-1596 or Bill Kamm (313)884-5542 if you have 
additions or changes.   Cards are sent to confined members as we become aware of 
their illnesses.  Many request that their names not be published in this space.

Andrews, Paul E.          11 - 90
Beck, Daniel R.           14 - 84
Berry, Sterling P.        29 - 88
Breer, Carl                3
Brink, Bill O.            11 - 94
Brush, Warren A.          25 - 88
Caporale, Vincent J.      24 - 84
Chalat, Ned I.             3 - 88
Christopoulos, Sarendo    13 - 90
Collins, Joseph C.        11
Colombo, Richard F.       16
Constant, Harry G.        15 - 86
Cook, Joseph A.            3 - 90
Creedon, Gaylord          11
D’agostino, Philip        17 - 91
Dajani, Adnan              7
De Boer, Thomas           12
Dritsan, Chris G.          8
Dutts, Louis              26 - 85
Eugenio, Roy A.           28 - 83
Fox, Louis H.             28 - 86
Giffer, Patrick T.        26
Grace, James W.           10 - 95
Green, Jerome             15 - 85
Gruenwald, Carson C.      13 - 90
Guest, J. Rodney          22 - 83
Hathaway, George H.        6
Hayes, John               23
Jens, Christopher         30

Johnson, Steven H.        15
Kamm, William I.           5 - 82
Kidd, James M.            20 - 87
Knoll, Harold R.          15 - 88
Kopp, Dennis              29
Kramer, Stanley F.         3 - 93
Landers, Donald F.        23 - 82
Lauve, John S             18
Lees, Robert H.           26 - 80
Liebaert, Linus            5 - 84
Markey Sr., Francis J.    25 - 85
Marston, Michael V.       26
Mc Kay, Albert P.         17 - 88
Miller, Richard K.        11 - 83
Moore, Warren R.          28 - 89
Nesom, Robert G.          30
Nyquist, Paul F.          10 - 80
Osgood, Denne              7
Rhein, Ray S.             19
Sauter, Alfred A.         28
Van Deventer, Frank       23
Vitale, Ronald C.         29
Wasinger, Stephen          5
Widenmann, Anthony J.      6
Wilberding, Edward W.      4 - 91
Wilson, Philip E.         29 - 83

A Total of 55 BIRTHDAYS in APRIL
with       32 Birthdays 80 & OVER

Raffle 
Winners

Feb 25 Don Kalso $34
 Richard Fuher $34
March 12 Bob Chandler $41
 Vince Kopacko $41
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MONDAY TUESDAY THURSDAY FRIDAYWEDNESDAY

SMC CALENDAR OF EVENTS

April 8 April 9 April 10 April 11 April 12

April 1 April 2 April 3 April 4 April 5

April 15 April 16 April 17 April 18 April 19

April 22 April 23 April 24 April 25 April 26

April 29 April 30 May 1 May 2 May 3

May 6 May 7 May 8 May 9 May 10

  10:00am  TENNIS
  11:00am  BILLIARDS
  12:00am  CARD PLAYERS
          (CONTRACT BRIDGE)
              GPW City Hall

   10:00am  TENNIS
   11:00am  BILLIARDS
   12:00am  CARD PLAYERS
          (CONTRACT BRIDGE)
               GPW City Hall

   10:00am  TENNIS
   11:00am  BILLIARDS
   12:00am  CARD PLAYERS
           (CONTRACT BRIDGE)
               GPW City Hall

   10:00am  TENNIS
   11:00am  BILLIARDS
   12:00am  CARD PLAYERS
           (CONTRACT BRIDGE)
               GPW City Hall

   10:00am  TENNIS
   11:00am  BILLIARDS
   12:00am  CARD PLAYERS
           (CONTRACT BRIDGE)
               GPW City Hall

   10:00am  TENNIS
   11:00am  BILLIARDS
   12:00am  CARD PLAYERS
           (CONTRACT BRIDGE)
               GPW City Hall

   10:00am  TENNIS
   12:30pm  BRIDGE
                   (DUPLICATE)
                   GPW City Hall

   10:00am  TENNIS
   12:30pm  BRIDGE
                   (DUPLICATE)
                   GPW City Hall

   10:00am  TENNIS
   12:30pm  BRIDGE
                   (DUPLICATE)
                   GPW City Hall

   10:00am  TENNIS
   12:30pm  BRIDGE
                   (DUPLICATE)
                   GPW City Hall

   10:00am  TENNIS
   12:30pm  BRIDGE
                   (DUPLICATE)
                   GPW City Hall

   10:00am  TENNIS
   12:30pm  BRIDGE
                   (DUPLICATE)
                   GPW City Hall

     9:00am  BILLIARDS
   12:00am  BOWLING

     9:00am  BILLIARDS
   

     9:00am  BILLIARDS
     6:00pm  BOWLING 
                   BANQUET

     9:00am  BILLIARDS
   12:00am  BOWLING

     9:00am  BILLIARDS

                   

   10:30am  TENNIS
     1:00pm  MOVIES
                   Lavins Center, GPP

   10:30am  TENNIS

   10:30am  TENNIS
 

   10:30am  TENNIS
  

    8:45am  MAIL
                  NEWSLETTER
    9:30am  CHORAL GROUP

April 1, 2013 - May 10, 2013

     9:00am  BILLIARDS
   

    9:30am  CHORAL GROUP
    9:30am  INVESTMENT
                  SEMINAR
    9:45am  BOARD MEETING
  
    1:00pm  CARD PLAYERS
        (CONTRACT BRIDGE)

11:00am  SMC MEETING

     9:30am  CHORAL GROUP
     9:30am  INVESTMENT
                  SEMINAR
  
     1:00pm CARD PLAYERS
        (CONTRACT BRIDGE)

11:00am  SMC MEETING

    9:30am  CHORAL GROUP
    5:00pm  THE READERS
  

   10:30am  TENNIS

        

   10:30am  TENNIS
  

    9:30am  CHORAL GROUP

     8:45am  MAIL
                   NEWSLETTER
    9:30am  CHORAL GROUP
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Kenneth J. Van Dellen
George S. Lilly
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Charles R. Rutherford

Term Ending September 30, 2014
Keith A. Liebbrand
Robert E. Murphy  
Robert J. Hynes
Nicholas P. Piccione

Term Ending September 30, 2013
Robert Hafel
Thomas Kneeshaw
Donald L. Kalso
Dennis C. Rasch
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